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CONFIDENTIAL 14743 

E.O. 11652: GDS 

TAGS: ETRD, EEWT, ENRG, UR, US, JP 

SUBJ: FINANCING FOR U.S. PORTION OF YAKUTSK EXPLORATION 
REF: MOSCOW 14705 

LOCAL BANK OF AMERICA REP ADVISED COMMATT OCTOBER 15 
THAT DISCUSSIONS IN WASHINGTON DURING WEEK OF OCTOBER 6 
BETWEEN BOFA REPS AND VISITING SOVIET DEPUTY MINISTER 
OF FOREIGN TRADE ALKHIMOV HAD CONCLUDED WITH AGREEMENT 
ON BASIC TERMS OF DOLS 100 MILLION CREDIT WHICH WILL BE EXTENDED BY 
SYNDICATE OF U.S. BANKS LED BY BOFA TO COVER U.S. SHARE 
OF COST OF EXPLORATION PHASE OF YAKUTSK NATURAL GAS 
PROJECT. BOFA IS NOW PREPARING SYNDICATION AGREEMENT, 

WHICH WILL HAVE TO BE SUBMITTED TO SOVIETS FOR FINAL 
APPROVAL. 
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